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OATH OR AFFIRMATION

I, William Rose,swear(or affirm) that, to the bestof my knowledgeand belief the
accompanying financial statement and supporting schedules pertaining to the firm of
Mutual of America Securities LLC, as of December 31, 2017 are true and correct. I
further swear (or affirm) that neither the Company nor any partner, proprietor, principal
officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

NONE

Will
Chairman, President and
Chief Executive Officer

Notary P bli /

YESENIA GONZALEZ
NOTARYPUBLIC, STATE oF NEW YORK

RegistrationNo.01GOS257031
Qualified in New York County

Cessjonyxpiresyarch 5, 2020



MUTUAL OF AMERICA SECURITIES LLC

(A Wholly Owned Subsidiary of Mutual of America Holding Company,LLC.,which is a wholly
owned subsidiary of Mutual of America Life Insurance Company)

Financial Statements and Supplemental Schedules

December 31,2017

(With Report of Independent Registered Public Accounting Firm Thereon)



KPMG LLP
345 Park Avenue
New York, NY 10154-0102

Report of Independent Registered Public Accounting Firm

To the Board of Managers
Mutualof AmericaSecuritiesLLC:

Opinion on the Financial Statements

We have audited the accompanying statementof financialcondition of Mutual of America Securities LLC (the
"Company")(awholly owned subsidiary of Mutual of America Holding Company LLC, which is a wholly owned
subsidiary of Mutualof AmericaLife insuranceCompany) as of December31, 2017, the related statements of
operations and comprehensive income, changes in member's equity, and cash flows for the year then ended,
andtherelatednotes(collectively,the"financialstatements").Inouropinion,the financial statementspresent
fairly, in all material respects, the financial position of the Company as of December 31, 2017, and the results of
its operationsand its cash flowsfor the year then ended, in conformitywith U.S. generally accepted accounting
principles.

Basis for Opinion

These financial statements are the responsibility of the Company'smanagement. Our responsibility is to
expressan opinion on these financial statements based on our audit.We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to
be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and performthe audit to obtain reasonable assuranceaboutwhether the financial statementsare free of
materialmisstatement,whether due to error or fraud. Our audit includedperforming proceduresto assess the
risks of material misstatement of the financial statements,whether due to error or fraud, and performing
proceduresthat respondto those risks. Such proceduresincludedexamining,on a test basis, evidence
regarding the amountsand disclosuresin the financial statements.Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

AccompanyingSupplemental Information

The supplemental informationcontained in Schedules I, 11,and lil has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplementalinformation.In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R§
240.173-5 (and 17 C.F.R.§1.10).In our opinion,the supplementalinformation contained in Schedules I, ll, and
111is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2002.

NewYork, New York
February 26, 2018



CONTENTSOF REPORT

This report" contains(check all applicable boxes):

- (a) Facingpage.

- (b) Statementof Financial Condition.

- (c) Statement of Operations and Comprehensive income.

- (d) Statementof Cash Flows.

- (e) Statementof Changes in Member's Equity.

O (f) Statement of Changes in Subordinated Liabilities.

- (g) Computation of Net Capital.

W (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule
15c3-3.

- (i) InformationRelating to the Possessionor Control Requirements Under
Rule 1503-3.

O (j) A Reconciliation,including appropriateexplanation,of the Computationof
Net Capital Under Rule 15c3-1 and the Computation for Determinationof
the Reserve RequirementsUnder ExhibitA of Rule 15c3-3.

O (k) A Reconciliationbetween the auditedandunaudited Statementsof
FinancialConditionwith respect to methodsof consolidation.

- (I) An Oath or Affirmation.

O (m) A copyof SIPC SupplementalReport.

O (n) A reportdescribing any material inadequaciesfound to exist or found to
haveexistedsince the date of the previous audit.

- (o) ExemptiveProvisionunder Rule 1503-3.

** For conditions of confidential treatment of certain portions of this
filing,see section 240.17a5(e)(3).



MUTUAL OF AMERICA SECURITIESLLC

STATEMENT OF FINANCIALCONDITION
DECEMBER 31,2017

ASSETS

ASSETS:
Cash S 90,437

investment in mutual fund 1,623,118
Deferred income taxes 4,658
Due from aflillates 28,714
Other assets 4,651

Total assets $ 1,751,578

LIABILmES AND MEMBER'S EQUiW

LIABILITIES:

General expenses and other liabilities S 10,500
Due to affiliates 53,264

Total liabilities 63,764

MEMBER'S EQUlW:
Member's'capital 8,484,677
Accumulated Members deficit (6,782,549)
Accumulated other comprehensive (loss) income (14,314)

Total membeds equity 1,687,814

Total liabilities and membees equity $ 1,751,578

The accompanyingnotesare an integralpart of these financial statements,



MUTUALOF AMERICASECURITIESLLC

STATEMENT OF OPERATIONS AND COMPREHENSIVE INCOME
FORTHE YEARENDEDDECEMBER31, 2017

INCOME:
Fee revenue $ 760,588
investment income 42,690

Total income 803,278

EXPENSES:
Salaries and benefits $ 481,639
Regulatory and audit fees 218,512
Marketing, communications, and other 39,177
Corporate service charge 21,217
Licenses and fees 35

Total expenses 760,580

Gain before realized capital gain and net income tax expense 42.698

Net realized capital gain 2,608

Net income tax expense (19,011)

Not income $ 26,295

Comprehensive income

Net income S 26,295

Change in unrealized gainsilosses on securities arising during the year $ (22.117)
income tax benefit related to items of other comprehensive loss 7,753
Other comprehensive loss (14,364)

Total Comprehensive income $ 11,931

The accompanyingnotes are an integral part of these financial statements.



MUTUAL OF AMERICA SECURITIES LLC

STATEMENTOF CHANGES IN MEMBER'SEQUITY
FORTHE YEAR ENDED DECEMBER31, 2017

Accumulated
Accumulated Other Total

Member's Member's Comprehensite Member's
Capital Deficit income (Loss) Equity

Balance, December31 2016 $ 8,484,677 $ (6,808,844) $ 50 $ 1,675,883
Net income - 26,295 - 26,295
Changein unrealizedgains/losses, net of taxes - - (14,364) (14,364)

Balance, December 31 2017 $ 8,484,677 $ (6,782,549) S (14,314) $ 1,687,814

The accompanyingnotes are an integral part of thesefinancial statements.



MUTUAL OF AMERICA SECURITIES LLC

STATEMENTOF CASHFLOWS
FORTHE YEAR ENDEDDECEMBER31, 2017

CASH FLOWSFROM OPERATINGACTIVITIES:
Net income S 26,295
Reconciliation of net income to net cash provided by operating activities-

Realizedcapital (gain) loss (2,608)
Change indue from affiliates 4,389
Changeindue to affiliates 6,851
Changeindeferred income taxes (4,617)

Netcash providedby operatingactivities 30,310

CASH FLOW FROM INVESTINGACTIVITIES:

Proceedsfrommoneymarketinvestmentsold 1,452,546
Cost of mutual fund investment purchased (1,637,482)

Net cash used in investingactivities (184,936)

Net decrease incash and cash equivalents (154,626)

CASH, beginningof year 245,063

CASH,end of year $ 90,437

The accompanyingnotes are an integralpart of these financial statements.



MUTUAL OF AMERICA SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

1. ORQANIZATION

Mutual of America Securities LLC (the "Company")was established on June 29, 1990, pursuant to Delaware
General Corporation Law.The Company is a registered broker-dealer with the Securities and Exchange
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA") and the
SecuritiesinvestorProtectionCorporation("SIPC"). The Company is a wholly owned subsidiaryof Mutualof
AmericaHolding Company,LLC.(the "Parent"),which is a whollyownedsubsidiary of Mutualof America Life
insurance Company ("Mutual of America").

The Company is chartered as an introducing broker-dealer on behalf of affiliated companies with respect to
transactionsin listed and over-the-counter equitysecurities.The Company will not operateas an introducing
broker-dealer until andunless its Boardof Managersadoptscontrolsandproceduresgovemingitsoperations
asan Introducingbrokerdealer.The Companyacts asthesoledistributorfor the Mutual of Americainstitutional
Funds, Inc.series of mutualfunds.

The Company'scustomers are limitedto Mutualof America,its affiliates and its sponsored funds.

2. SIGNIFICANT ACCOUNTINGPOLICIES

Investments

The Company'sportfolio consists of an investment in a bondmutual fund, which is carried at fair value.The
fund is sponsoredby Mutualof America institutional Funds,a related entity. Security transactionsfor the
Company'sportfolio are recorded on a tradedatebasis. Dividend income is recorded when declared. Changes
in fairvalueare includedinothercomprehensiveincomelloss.Prior to 2017, the Company'sportfolio consisted
of an investmentin the Mutual of America institutional Money Market fund. During 2017, the Company
liquidated its investment in the moneymarketfund and invested in the InstitutionalBond fund.

FairValue

The Companyvalues its investmentat fairvalue. Fairvalueis anestimate ofwhatthe Companywouldreceive
uponselling its investmentin orderly arms - length transactions. Investments are categorized based on a
three-levelvaluation hierarchyfor measurement anddisclosureof fairvalue. The valuation hierarchy is based
uponthe transparency of inputsused to measurefairvalue.The three levels are as follows:

Level 1 - quoted prices inactive marketsfor identical securities.

Level2 - othersignificantobservableinputs(includingyield,quality,couponrate,maturity,issuetype,quoted
pricesfor similarsecurities,etc.).

Level3 - significantunobservableinputs (includingthe Company'sown assumptionsin determiningthe fair
valueof its investment).



MUTUAL OF AMERICA SECURITIES LLC

NOTESTO FINANCiALSTATEMENTS
DECEMBER31, 2017

At December31,2017 managementdeterminedthat the fair value input for the Company's investment in the
Mutual of America Institutional Bond Market Fund is considered Level 1. There were no transfers between
levels during 2017.

Fee Revenue

The Companyhas entered into a fee revenue agreementwith Mutualof America Capital Management LLC
("Capital Management"),an affiliated entity, under which the Company receives revenues, which cannot
exceed the costs it Incurs, in conjunction with its operations as broker dealer for the Mutual of America
InstitutionalFunds.Revenueisrecognizedascostsare Incurredthroughoutthe year.

Estimatesby Management

The preparationof the financial statementsin conformitywith U.S.generally accepted accounting principles
("GAAP")requires managementto makeestimates and assumptionsthat affect the recorded amounts as of
and for the yearended December31, 2017. Actual resultscould differ from those estimates.

New Accounting Pronouncement

in May of 2014,the FinancialAccounting Standards Board ("FASB") issuedASU No.2014-09 Revenuefrom
Contractswith Customers.The core principle of the guidance is that an entity should recognize revenue to
depict the transfer of promisedgoods or services to customersin an amount that reflects the considerationto
which the entity expects to be entitled in exchange for those goods or services. This new guidance will be
effective for the Company's2018 fiscal year.

The Company is reviewingthe impact of ASU 2014-09, althoughwe believe that this pronouncementwill not
havea material impact on the financial statementsand the related disclosures.



MUTUAL OF AMERICA SECURITIESLLC

NOTESTO FINANCIALSTATEMENTS
DECEMBER31, 2017

3.NET CAPITALREQUIREMENTS

As a registered broker-dealer, the Company is subject to the Securitles and Exchange Commission's
Uniform Net Capital Rule 15c3-1 ["Net Capital Requirements for Brokers or Dealers"] ("the "Rule"), which
requires the maintenance of minimum net capital of the greater of $25,000 or 6 2/3% of aggregate
indebtedness and requires that the ratio of aggregate indebtedness to net capital, as defined, shall not
exceed 15 to 1. At December 31, 2017, the Companyhad not capital of $1,396,323,which was $1,371,323
inexcess of its requirednet capital.The Companyhadaggregate indebtednessof $63,764 at December 31,
2017; the ratio of aggregateindebtednessto netcapital was .0457 to 1.

4. RULE 15c3-3 EXEMPTION

Rule15c3-3of theSecuritiesExchangeAct of 1934definescustomerprotectiOnandmandatesreserves,
which the broker-dealer must maintain, as well as the propercustody of customers' securities.

The Company is exempt from this Rule under section (k)(1) because it is an introducing broker-dealer that
doesnotholdfunds orsafe-keepcustomer securities.

5. INCOMETAXES

The Company is a DelawareLimited Liability Company ("LLC")and as such is treatedas a disregardedentity
of Mutual of America for federal income tax purposes.Its financial results are included in the federal and
state incometax returnsof Mutual of America, as applicable.

The Companyand its ultimate owner, Mutual of America, recognize income taxes in their respective financial
statements based on a separate company allocation method.The Company has a tax sharing agreement
with Mutual of America whereby it is responsible for payment of taxes to Mutual of America based on a
separatecompany allocation method. It therefore allocates tax results to these financial statements based
on the asset and liability method as prescribed by Accounting Standards Codification ("ASC") 740, income
Taxes("ASC740") as if it were a division of Mutual of America.

On December22, 2017 theTax Cuts and Jobs Act (the "Act")wassigned into law.Effectivefor taxableyears
beginning after December 31, 2017, the Federalcorporate tax rate is reduced to 21%. Deferred tax assets
(liabilities)are remeasuredto reflect the effects of enacted changes in tax laws or rates at the December22,
2017 date of enactment, even though the changes are not effective until future periods. The impact of the
remeasurement is reflected entirely in the interim period that includes the December 22, 2017 enactment
date and allocated directly to income tax expense (benefit) from continuing operations. Total income tax
expensefor 2017 included a net charge of $3,094 to reflect the change in tax laws and tax rates included in
the Act at the date of enactment, resulting primarily from revaluing the Company'sdeferred tax assets.

The componentsof income tax expense for the year 2017 are as follows:

2017

Federalincometax expense,current $ 18,984
State and local income tax expense,current 27

Total income tax expense $ 19,011



MUTUAL OF AMERICA SECURITIES LLC

NOTES TO FINANCIALSTATEMENTS
DECEMBER 31,2017

A reconciliation between federal income taxes and the total tax expenseas shown on the statement of
operations is as follows:

2017

Federat income tax at statutory rate $ 15.857
Reduction in Federal taxrate 3.094
Other, net 60

Total income taxexpense, as reported S 19,011

The Company's deferredtax assetat December 31,2017 consists of:

2017

Deferred Tax Asset
Unrealized Loss S 4,658
Net Deferred Tax Asset S 4,658

Managementbelievesit is more likely than not that the deferred tax asset will berealized.

The federal income tax return of the Parent for the short period of January 1, 2014 through March 31, 2014
remainssubject to audit by the IRS.The Company'sfinancial results for the short period of April 1, 2014
through December 31, 2014, and calendar years 2015, 2016 and 2017 which are included in Mutual of
America'sfederal incometax retum,also remainsubjectto audit by the IRS.

GAAPrequiresthe evaluation of tax positions takenin the courseof preparing the federal incometax retum
to determine whether it is "more-likely-than-not" that tax positions taken in the tax retum will be ultimately
sustained, and,if not,a tax liability and expense is recorded.

6. REphTEDPARTY TRANSAÇTIONS

Mutual of America has incurred expenses in connection with the use of its personnel,propertyand facilities
on behalf of the Company. Mutual of America allocatesthese expensesat cost to the Company each month,
and the Companyreimbursesthese expenses to Mutualof America at costperiodically.During 2017,such
costs were $761 thousand and include $482 thousand of salary and benefit costs.

Balancesbetweenthe Companyand its affiliatesare settledona monthlybasis,which resultsin anopen
due fromand/or due to affiliates at December 31.During2017 there werenocapital transactions.

7.SUBSEQUENT EVENTS

TheCompanyhas evaluated subsequent eventsthrough February 26,2018, the date the financial
statements were issued,and no events have occurred subsequent to the balance sheet date and before the
date of evaluationthatwouldrequiredisclosure.



SCHEDULE I
Page t

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKERORDEAl.ER Mutual of Amerlea Securities LLC asef December31, 2017

COMPUTATION OF NEr CAPITAL

1. Total ownership equity fmm Statement of Finandal Condition S 1,687ß14 M60

2. Deduct: Ownership equity not allowable for Net Capital 0 M90
3. Total ownership equity qualified for Net Capital 1,687A14 35004. Add:

A.Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520

B.Other (deductions) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities S 1,687,814 3530

6. Deductions and/or charges:
A.Total non-aHowableassets from

Statement of Financial Condition S 38,023 3Mo
B.Secureddemand note delinquency 3590

C.Commodity futures contracts and spot commodities

-proprietary capital charges .mos
D.Other deductions and/or charges 10,000 3610 (48,023) 3620

7. Other additions and/or allowable credits (List) 3630

8. Net Capital before haircuts on securities positions S 1,639,791 3660
9. Haircuts on securities· (computed, where applicable,

pursuant to 15c3-1(f)):
A.Contractual securities commitments S 3660

B.Subordinated securities borrowings 3670

C.Trading and investment securities:

1.Exempted securities 3735
2.Debt securities 3733

3.Options 3730

4.Other securities 243,468 37M
D.Undue concentration 3650

E.Other (List) 3736 (243,468) 3740

10. Net Capital S 13%,323 3750

OMrrPENNlES

Note: No material differences exist between this Computation of Net Capital and the corresponding

computation included in the Company's December 31,2017unaudited Form X.17A-5Part ilA filing
dated January 24,2018

See accompanying report of Independent registered public accounting firm.



' ' SCHEDULEI

Page 2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKERORDEALER Mutual of America Securities LLC as er December 31, 2017

COMPUTATION OF NET CAPITAL REQUIREMENT
Part A

11.Minimum net capital required (62/3%of line 19) S 4,251 j 3756
12.Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement S

of subsidiaries computed in accordance with Note (A) S 25,000 3758

13. Net capital requirement (greater of line 11 or 12) $ 25,000 3760
14. Excessnet capital Cine 10 less 13) S 1,371,323 3770

15. Net capital less greater of 10% of line 19er 120% of line 12 S 1,366,323 3780

COMPUTATION OFAGGREGATE INDEBTEDNESS

16.Total A.I.liabilities from Statement of Financial Condition S 63,764 3790

17. Add:

A.Drafts for immediate credit S 3800 |
B.Market value of securities borrowed for which no equivalent value

is paidorcredited S
C.Other umecorded amounts (List) S 3810 3830

19. Total aggregate indebtedness 3820 S 6¿)64 3M0
20. Percentageof a55tegate indebtedness to net capital (line 19 + line10) % 4.67 3850

21. Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1(d) % 0.00 3860

COMPUTATION OF ALTERNATIVE CAPITAL REQUIREMENT
Part B

22. 2%of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule

15c3.3prepared asof the date of the net capital computation including both brokers or dealers and
consolidated subsidiaries' debits S N/A 3870

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital S
requirement of subsidiaries computed in accordance with Note (A) S N/A 3860

24. Net capital requirement (greater of line22or 23) S N/A 3760
25. Excessnet capital (line 10 less24) S N/A 3910

26. Net capital in excessof the Erwaterof: S N/A
A. 5%of combined aggregate debit items or S120,000 S N/A 3920

NOTES:

(A) 'Ilie minimum net capital requirement should be computed byadding the minimum dollar net capital requirement of the reporting

broker dealer and,for each subsidiary to be consolidated, the Steater of:
1. Minimum dollar net capital requirement, or
2.6.2/3%of aggregate indebtedness or 2% of a55tegate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand notes covered bysubordination

a5teements not in satisfactory form and the market values of memberships in exchanges contributed for use of company (contra to item

1740) and partners' securities which were included in non-allowable assets.
(C) For reports filed pursuant to paragraph (d) of Rule 17a·5, respondent should provide a list of material non-allowable assets.

Seeaccompanying reportof independent registeredpublic accounting firm.



SCHEDULE II

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

sRoKEROR DEAUHt Mutual of Amerlea SecuritiesLLC December31,2017

Exemptive ProvisionsUnder Rule 15c3.3

25.If an exemption from Rule 15c3-3 is claimed, identify below the section upon

which such exemption is based (check one only)

A.(k)(1)Limited business (mutual funds and/or variable annunities only ) X 4550

8. (k)(2)(A)-"Special Account for the Excimive Benefit of customers' maintained 4560

C.(k)(2)(B)-All customer transactions clearedthrough another broker4ealeren a fully disclosed basis

Name of clearin8 firm | 4335 | 4570
D.(k)(3)-Exempted by order of the Commission 4580

Ownership Equity and Subordinated l.labilities maturin5er proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Typeof proposed Amount to be
withdrawalor withdrawn(cash (MMDDYY) Expect

Accrual insider or amount and/or Net Withdrawal to

Seebelow for Nameof lender Outsider? Capital Value or Maturity Renew

code to enter or contributer (In or Out) of Securities Date (yes or no)

4600 4601 4602 4603 4605
4610 4611 4612 4613 4615

4620 4621 4622 4623 4625
4630 4631 4632 4633 4635
4640 4641 4642 4643 4645

Total $ N/ A | 4699
OMET PENNIES

instructions: Detail1.istingmust include the total of items maturing during the six month period following the report date,regardless

of whether or not the capital contribution is expected to be renewed.The schedule must also include proposed capital

withdrawals scheduled within the six month period following the report date including the proposed redemption of
stock and anticipated attruals which would cause a reduction of Net Capital. 11tese anticipated accruals would include

amounts of bonuses, partners' drawing accounts, taxes, and intereston capital,voluntary contributions to pension or

profit sharing plans,etc.which have not been deducted in thecomputation of Net Capital, but whlehyou anticipate

will be paid within the next six months.

WITHDRAWAL CODE: DESCRIFrIONS

1. Equity Capital
2. Subordinated l.labliitics

3. Accruals

Seeaccompanyingreportof independent registeredpublic accounUng firm.



SCHEDULE III

FINANCIAL AND OPERATIONAL COMBINED UNIFORMSINGLEREPORT
PART IIA

BROKEROR DEALER Mutual of America Securities LLC as of December 31, 2017

Computations for Determination of Reserve Requirements for Broker Dealers Under Rule 15c3-3 and

information for Possession or Control RequirementsUnder Rule 15c3-3

Mutuatof AmericaSecuritiesLLC is exemptfrom theprovisionsof SEC Rule 15c3-3becauseRmeetsthe conditions set forth in (k)(1)
of SECRule15c3-3(the exemptionprovision).Mutualof AmericaSecurities LLC met the identified exemption provisions in SEC Rule

15c3-3(k)(1) throughout the most recent fiscal year without exception

See accompanying reportof independentregisteredpubEcaccountingfirm.
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May 25, 2018

SEC - Washington (2)
SEC - Los Angeles

FINRARegulation- viaatttachedemailfile

Enclosed is the indicated number of signed, notarized copies of Form X-17A-5 for the

year ended March 31,2018.

Sincerely,

M. E.Midkiff
President


